
  SPL Industries Limited 
        CIN: L74899DL1991PLC062744

Regd. Office: C-2/54, Rajasthali Appartment, 5th Floor, Pitampura, Delhi

AUDITED FINANCIAL RESULTS FOR THE  QUARTER & YEAR ENDED 31ST MARCH, 2017

(Figures in Rs. Lakhs)

S.
N. Particulars

Qtr Ended                      
31-03-2017      

(Audited)        

Qtr Ended                      
31-12-2016  
(Un-Audited)          

Qtr Ended 
31-03-2016               

(Audited) 

Year Ended 
31-03-2017  

(Audited) 

Year Ended 
31-03-2016  

(Audited) 
 PART-I
1 a) Net Sales/Income from Operation (Net of Excise Duty)  4,493.14  3,053.19 4523.27  13,707.93  14,015.26

b) Other Operating Income  469.85  323.07 319.00 1355.44 864.71
Total  Income from Operation (Net)  4,963.00  3,376.26 4842.28 15063.38  14,879.98 

2 a) Cost of Material Consumed  2,206.19  1,535.06 1746.95 7593.25 8030.59
b) Manufacturing Expenses  146.31  142.11 144.97 512.45 380.14
c) Purchase of Stock in trade -   -   -   -   -   
d) Change in Inventories of finished goods, work  in 

progress and stock in trade
 104.02  10.60  171.14  (478.50)  (302.19)

e) Power  & Fuel Consumption  349.21  353.02 323.65 1389.13 1302.49
f) Employee Benefit Expenses  967.81  786.99 736.76 2873.18 1952.83
g) Depreciation and amortisation expenses  93.98  72.45 79.83 298.96 317.34
h) Job Charges Paid  958.93  512.56 718.18 2082.83 1250.36
i) Other Expenditure(any item exceeding 10% of the 

total expenses relating to continuing operations tobe 
shown separately)

 285.87  211.17 457.80 868.79 1079.90

Total Expenses  5,112.31  3,623.95 4379.28 15140.08  14,011.45 
3 Profit/(Loss) from Operation before Other Income, 

Finance Cost & Exceptional items (1-2 )
 (149.31)  (247.69) 463.00 (76.70)  868.52 

4 Other Income  294.51 49.11 13.23 398.19 159.34
5 Profit/(Loss) from ordinary activities before finance 

costs and exceptional items ( 3+4 )
 145.19  (198.58) 476.23 321.48  1,027.86 

6 Finance Cost  149.72 39.83 59.48 286.81 121.52
7 Profit/(Loss)from ordinary activities after finance 

cost but before Exceptional items ( 5-6 )
 (4.53)  (238.41) 416.76  34.67  906.35 

8 Exceptional Items {Profit/Loss (Net)}  (1.47) -    3.22  (2.25)  (22.88)
9 Profit / (Loss) from ordinary activities before tax 

(7+8)
 (6.00)  (238.41)  419.98  32.42  883.47 

10 Tax expense -   -    0.64 -  0.64 
11 Net Profit / (Loss ) from ordinary activities after 

tax ( 9-10)
 (6.00)  (238.41) 419.34  32.42  882.83 

12 Extra ordinary item (net of tax expense Rs. In Lakhs) -   -   -   -   -   
13 Net profit/loss for the period (11+12)  (6.00)  (238.41) 419.34  32.42  882.83 
14 Share of Profit/(Loss) of Associates -   -   -   -   -   
15 Minority Interest -   -   -   -   -   
16 Net Profit/(Loss) after tax, minority interest and share 

of profit/(loss) of Associates (13+14+15)
 (6.00)  (238.41) 419.34  32.42  882.83 

17 Paid-up equity share capital (Equity shares of Rs. 
10/- each)

 2,900.00  2,900.00 2900.00 2900.00  2,900.00 

18 Reserves ( excluding Revaluation Reserve as per 
Balance sheet of previous accounting year)

-   -   -   -    795.14 

19 i) Earnings  Per Share (Before extra ordinary item)of Rs. 
10/- each (not annualized)

-   -   -   -   -   

a) Basic  (0.02)  (0.82)  1.45  0.11  3.04 
b) Diluted -   -   -   -   -   
ii) Earnings  Per Share (After extra ordinary item)of Rs. 

10/- each (not annualized)
-   -   -   -   -   

a) Basic -   -   -   -   -   
b) Diluted -   -   -   -   -   

 PART-II
A Public shareholding

 -  No. of shares  9,500,000  9,500,000  9,500,000  9,500,000  9,500,000 
 -  Percentage of shareholding 32.76% 32.76% 32.76% 32.76% 32.76%

B Promoters and Promoter Group shareholding
Shareholding**

a) Pledged/Encumbered
-- Number of Shares   -   -  -   -   - 
-- Percentage of Shares (as a % of the total share 

holding of promoter and promoter group)
  -   -  -   -   - 

-- Percentage of Shares (as a % of the total share 
capital of the company)

  -   -  -   -   - 

b) Non-encumbered
-- Number of Shares  19,500,004  19,500,004  19,500,004  19,500,004  19,500,004 
-- Percentage of Shares (as a % of the total share holding

of promoter and promoter group)
100% 100% 100% 100% 100%

-- Percentage of Shares (as a % of the total share 
capital of the company)

67.24% 67.24% 67.24% 67.24% 67.24%

Share Capital of the Company) 100% 100% 100% 100% 100%

Statement of Assets Liabilities (Figures in Rupees)
Particulars As at                            

31-03-2017  
(Audited)

As at                            
31-03-2016 

(Audited)
A EQUITIES AND LIABILITIES
1 SHAREHOLDERS’ FUNDS: 

a) Share Capital  290,000,040  290,000,040 
b) Reserves and Surplus  348,821,102  345,578,675 

Sub-total Shareholder's funds  638,821,142  635,578,715 
2 Share Application Money pending Allotment -   -   
3 Non Current Liabilities

a) Long-term borrowings  31,633,997 -   
b) Deffered Tax Liabilities (Net) -   -   
c) Long Term Provisions  4,914,374  3,496,336 

Sub-total Non Current Liabilities  36,548,371  3,496,336 
5 Current Liabilities

a) Short Term Borrowings  119,129,277  183,192,985 
b) Trade Payables  419,483,715  83,876,058 
c) Other Current Liabilities  60,383,040  84,164,654 
d) Short-Term Provisions  4,284,481  2,385,743 

Sub-total Current Liabilites  603,280,514  353,619,440 
TOTAL-EQUITY AND LIABILITIES  1,278,650,024  992,694,491 

B ASSETS
1 Non Current Assets

a)  Fixed Assets  546,614,197  469,540,016 
b)  Non-Current Investments -   -   
c)  Long-Term Loans And Advances  2,316,451  2,316,451 
d)  Other Non-Current Assets  1,451,918  3,779,194 

Sub-total Non Current Investment  550,382,567  475,635,661 
2 Current Assets

a)  Inventories  198,574,895  97,820,392 
b)  Trade Receivables  330,859,591  313,211,380 
c)  Cash & Cash Equivalents  51,675,085  22,376,205 
d)  Short-Term Loans And Advances  145,660,696  83,468,240 
e)  Other Current Assets  1,497,191  182,613 

Sub-total Current Assets  728,267,458  517,058,831 
TOTAL-ASSETS  1,278,650,024  992,694,491 

Notes

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 29th May, 
2017. 

2. The  Meeting  of  Board  of  Directors  was  held  on  29th May, 2017  at  the  schedule  time  and the above results were approved.

3. No complaint  received during the  Quarter ended 31st Mar, 2017 .

4. Previous Year / Period figures have been recasted/regrouped/reclassified  wherever considered necessary.

Sd/-
Place : New Delhi Mukesh Aggarwal
Date : 29.05.2017 (Managing Director)

Single Segment Reporting

EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

(Rs. in Lacs)

S.
No.

1. Total income from operations (net) 29,553 34,734 85,012 76,890 117,445 111,473
2. Net Profit/ (loss) for the period (before Tax,

exceptional and extraordinary items) (1,218) 1,994 (4,171) (9,287) (6,465) (11,319)
3. Net Profit/ (loss) for the period before Tax

(after exceptional and extraordinary items) (247) 1,994 (3,744) (9,287) (6,038) (11,319)
4. Net Profit/ (loss) for the period after Tax

(after exceptional and extraordinary items) (247) 1,994 (3,744) (9,287) (5,884) (11,199)
5. Paid up equity share capital

(face value Rs.10/- each) 3,748 3,748 3,748 3,748 3,748 3,748
6. Reserves (excluding revaluation reserve) 25,934 29,675 21,881 27,762
7. Basic and Diluted Earning Per Share (Rs.)

(not annualized)
-EPS before exceptional item (3.25) 5.32 (11.13) (24.78) (16.84) (29.88)
-EPS after exceptional item (0.66) 5.32 (9.99) (24.78) (15.70) (29.88)

Notes :
1. The above is an extract of the detailed format of financial results for the quarter and year ended on March 31, 2017 filed with the

Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of financial results for the quarter and year ended March 31, 2017 are available on the Stock Exchange websites
(www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).

2 The Indian sugar industry, particularly in the State of Uttar Pradesh, had faced difficulties on account of increasing sugarcane
prices, lower sugarcane recoveries and lower sugar prices resulting in under recovery of cost of production. These factors along
with withdrawal of Sugar Incentive Promotion Policy 2004 had adversely affected the financial position resulting in higher interest
cost, cash losses and cane arrears during the past few years. Recognizing the need to revive the industry, the State and Central
Governments had initiated various steps favorable for the industry and also considering linking of sugarcane price with sugar
realisation in the ensuing season. All these measures had not only resulted in turnaround of the sugar industry, but also improved
the medium and long term outlook of the industry. The Company along with lenders has also initiated number of steps for de-
risking its business and improving earning capabilities. The Joint Lender’s forum has taken up the modified financial restructuring
of the Company and has principally agreed to realign the financial liabilities as per the current earnings with priority towards
payment of cane dues. The management of the subsidiaries and joint venture along with its lenders has also undertaken various
steps to improve their financials. These steps are expected to result in significant improvement in the operational efficiency and
performance of the Company, its subsidiaries and joint venture.
In view of the aforesaid internal and external measures, the Company is confident that on account of positive outlook of industry,
steps taken by the Company, its subsidiaries and joint venture and support of Lenders, the financial position of the Company, its
subsidiaries and joint venture will be augmented significantly and Company would be in a position to generate sufficient cash
flows to meet its future obligations. Accordingly, these financial statements have been prepared by the Company on a going
concern basis and impairment if any in the value of assets and investments have been considered of temporary nature.

3 In the previous year, the Company had classified its current liabilities in respect of Short Term Borrowings of Rs. 32,513 lacs,
Current Maturities of Term Loans of Rs. 6,903 lacs and Interest Accrued of Rs. 5,106 lacs, which was overdue as on March 31,
2016 under Long Term Borrowings in accordance with the Debt Realignment Scheme (Scheme) approved by the Corporate
Debt Restructuring Empowered Group (CDREG) vide their sanction dated February 29, 2016. However, in the current year, the
lenders have decided to modify the scheme taking into account the earning capabilities and long term sustainability. The draft
scheme is under discussion and finalization with Joint Lenders’ forum. The draft scheme inter alia includes waiver of penal
interest and other concessions and waivers approved in the earlier scheme as well. Pending approval of modified scheme by
lenders, the Company has (a) not accounted for penal interest of Rs. 912 lacs and (b) classified borrowings overdue interest as
per terms of prevailing agreements. Final adjustments will be made in accordance with the final approval of the modified scheme.

4 Based on expert committee report, the State Government of Uttar Pradesh had waived interest on the delayed payment of cane
price for the sugar seasons 2012-13, 2013-14 and 2014-15. The waiver was challenged by the Rashtriya Kisan Mazdoor Sangathan
before the Hon’ble High Court Allahabad. The said Court has set aside the waiver and remanded back the matter to reconsider
it after hearing all Stakeholders. The aforesaid judgment is being challenged before the Hon’ble Supreme Court by the industry.
The waiver of interest for the sugar season 2015-16 is under consideration. However, notice for payment of interest on delayed
payment of cane price for the sugar season 2016-17 has been issued against which the industry has made representation for
waiver. Pending finalisation, no provision has been made in respect of above mentioned interest and the amount has not been
ascertained. Based on the past practice, the management is confident that no interest liability will arise for these period.

5 In the consolidated financial statements, financial results of Uniworld Sugars Private Limited (USPL), a joint venture company
has been included on the basis of unaudited financial results certified by the management.

6 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on May 29, 2017.

SIMBHAOLI SUGARS LIMITED
Sd/-

Place: New Delhi Gursimran Kaur Mann
Date : May 29, 2017 Director

Particulars

SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')

Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210

E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com
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